




















CANADIAN INSTITUTE OF NUCLEAR PHYSICS - INSTITUT CANADIEN DE
PHYSIQUE NUCLEAIRE

Department of Physics, ,U of R
3737 Wascana Parkway

Regina, SK
S4S 0A2

January 13, 2020  
Confidential

Dudley & Company LLP
Suite 100
2255-13th Avenue
Regina Saskatchewan  S4P 0V6

Dear Sir / Madam:

We are providing this letter in connection with your review of the financial statements of Canadian Institute of
Nuclear Physics - Institut Canadien de Physique Nucleaire for the year ended March 31, 2016, which we
acknowledge you performed in accordance with Canadian generally accepted standards for review engagements.

We acknowledge that we are responsible for the fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for the design and implementation of internal
control to prevent and detect fraud and error.

We understand that your review procedures consisted primarily of inquiry, analytical procedures and discussion,
which are not designed to identify, nor can they necessarily be expected to disclose, fraud, shortages, errors or
other irregularities, should any exist.

Certain representations in this letter are described as being limited to matters that are material.  An item is
considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the
financial statements would influence the decision of a reasonable person relying on the financial statements.

We confirm that:

Financial Statements

The financial statements referred to above present fairly, in all material respects, the financial position of the
organization as at March 31, 2016 and the results of its operations and its cash flows for the year then ended in
accordance with  Canadian accounting standards for not-for-profit organizations.

Completeness of Information
�� We have responded fully to all inquiries made to us and have made available to you all financial records and

related data and all minutes of the meetings of members, directors and committees of directors.

�� There are no material transactions that have not been properly recorded in the accounting records
underlying the financial statements.

�� We are unaware of any known or probable instances of non-compliance with the requirements of regulatory
or governmental authorities, including their financial reporting requirements.

�� We are unaware of any violations or possible violations of laws or regulations the effects of which should be
considered for disclosure in the financial statements or as the basis of recording a contingent loss.

�� We have identified to you all known related parties and related party transactions, including guarantees, non-
monetary transactions and transactions for no consideration.

Recognition, Measurement and Disclosure
�� We believe that the significant assumptions used in arriving at the fair values of financial instruments, as

measured and disclosed in the financial statements, are reasonable and appropriate in the circumstances.



�� We have no plans or intentions that may materially affect the carrying value or classification of assets and
liabilities reflected in the financial statements.

�� All related-party transactions have been appropriately measured and disclosed in the financial statements.

�� The nature of all material measurement uncertainties has been appropriately disclosed in the financial
statements, including all estimates where it is reasonably possible that the estimate will change in the near
term and the effect of the change could be material to the financial statements.

�� We have informed you of all outstanding and possible claims, whether or not they have been discussed with
legal counsel.

�� All liabilities and contingencies, including those associated with guarantees, whether written or oral, have
been disclosed to you and are appropriately reflected in the financial statements.

�� The organization has satisfactory title to all assets, and there are no liens or encumbrances on the
organization's assets.

�� We have disclosed to you, and the organization has complied with, all aspects of contractual agreements
that could have a material effect on the financial statements in the event of non-compliance, including all
covenants, conditions or other requirements of all outstanding debt.

�� There have been no events subsequent to the balance sheet date up to the date hereof that would require
recognition or disclosure in the financial statements.

�� A list of uncorrected misstatements that have been identified is attached to this representation letter.  The
effects of these uncorrected misstatements are immaterial, both individually and in the aggregate, to the
financial statements as a whole. 

�� We have reviewed, approved and recorded all of the following:

  – Account codes you determined or changed;

  – Transactions you classified; and

  – Accounting records you prepared or changed.

General 

1. We have reviewed, approved and recorded all of the following:

   a) Adjusting journal entries you prepared or changed; 

   b) Account codes you determined or changed;

   c) Transactions you classified; and

   d) Accounting records you prepared or changed.

2. We have disclosed to you all significant customers and/or suppliers of the organization who individually represent
a significant volume of transactions with our organization.  We are of the opinion that the volume of transactions
(e.g., sales, services, purchases, borrowing and lending) done by the organization with any one party is not of
sufficient magnitude that discontinuance would have a material negative effect on the ongoing operations of the
organization.

3. Receivables recorded in the financial statements represent valid claims against debtors for sales or other
charges arising on or before the balance sheet date and have been appropriately reduced to their estimated net
realizable value.

4. There were no inventories on consignment, bill-and-hold, or other arrangements, either owned by us or by our
suppliers.  Provision, when material, has been made (i) to reduce excess or obsolete inventories to their
estimated net realizable value and (ii) for any loss to be sustained as a result of purchase commitments for
inventory quantities in excess of normal requirements or at prices in excess of the prevailing market prices.

5. There are no material unrecorded assets or contingent assets (such as claims relating to patent infringements or
unfulfilled contracts whose value depends on satisfying conditions regarded as uncertain), that have not been
disclosed to you.



6. We have disclosed to you all significant estimates and fair value measurements.  We are of the opinion that:

a)  The measurement methods used are permitted under Canadian accounting standards for not-for-profit
organizations and appropriate in the circumstances;

b)  The underlying assumptions are reasonable and reflect management's best estimates considering existing
market information;

c)  The method of valuation has been applied consistently;

d)  The assumptions are consistent with management's intended courses of action; and

e)  Financial statement disclosures are in accordance with Canadian accounting standards for not-for-profit
organizations.

Other 

1. None of the members were in debt to the organization, other than in the ordinary course of business at the year-
end or at any time during the year.

2. The organization did not make any related party transactions during the year that have not been disclosed to
you.

3. All management fees, bonuses or other remuneration paid to or accrued on behalf of members or related parties
represent the fair market value of services performed for, or goods provided to, the organization.

4. With respect to specified corporate income we are not aware of any related party having a financial interest in a
corporation or group of corporations that is or was a customer of the company representing 10% or greater of
the gross revenues of the company for the current fiscal year. 

Yours truly,

CANADIAN INSTITUTE OF NUCLEAR PHYSICS - INSTITUT CANADIEN DE PHYSIQUE NUCLEAIRE

Date signed

14 / 01 / 2020


