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DHDU SLU / MDGDP:

7KLV UHSUHVHQWDWLRQ OHWWHU LV SURYLGHG LQ FRQQHFWLRQ ZLWK \RXU DXGLW RI WKH ILQDQFLDO VWDWHPHQWV RI CDQDGLDQ IQVWLWXWH
RI NXFOHDU PK\VLFV - IQVWLWXW CDQDGLHQ GH PK\VLTXH NXFOHDLUH IRU WKH \HDU HQGHG MDUFK 31, 2021, IRU WKH SXUSRVH RI
\RX H[SUHVVLQJ DQ RSLQLRQ DV WR ZKHWKHU WKH ILQDQFLDO VWDWHPHQWV DUH SUHVHQWHG IDLUO\, LQ DOO PDWHULDO UHVSHFWV, LQ
DFFRUGDQFH ZLWK CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-SURILW RUJDQL]DWLRQV.

IQ PDNLQJ WKH UHSUHVHQWDWLRQV RXWOLQHG EHORZ, ZH WRRN WKH WLPH QHFHVVDU\ WR DSSURSULDWHO\ LQIRUP RXUVHOYHV RQ WKH
VXEMHFW PDWWHU WKURXJK LQTXLULHV RI HQWLW\ SHUVRQQHO ZLWK UHOHYDQW NQRZOHGJH DQG H[SHULHQFH, DQG, ZKHUH
DSSURSULDWH, E\ LQVSHFWLQJ VXSSRUWLQJ GRFXPHQWDWLRQ.

:H FRQILUP WKDW (WR WKH EHVW RI RXU NQRZOHGJH DQG EHOLHI): 
1. FLQDQFLDO SWDWHPHQWV

:H KDYH IXOILOOHG RXU UHVSRQVLELOLWLHV, DV VHW RXW LQ WKH WHUPV RI WKH DXGLW HQJDJHPHQW GDWHG SHSWHPEHU 22, 2021
IRU: 
D.  PUHSDULQJ DQG IDLUO\ SUHVHQWLQJ WKH ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFH ZLWK CDQDGLDQ DFFRXQWLQJ VWDQGDUGV

IRU QRW-IRU-SURILW RUJDQL]DWLRQV; 
E.  PURYLGLQJ \RX ZLWK:

L.  AFFHVV WR DOO LQIRUPDWLRQ RI ZKLFK ZH DUH DZDUH WKDW LV UHOHYDQW WR WKH SUHSDUDWLRQ RI WKH ILQDQFLDO
VWDWHPHQWV, VXFK DV:

A.  AFFRXQWLQJ UHFRUGV, VXSSRUWLQJ GDWD DQG RWKHU UHOHYDQW GRFXPHQWDWLRQ,
B.  MLQXWHV RI PHHWLQJV (VXFK DV VKDUHKROGHUV, ERDUG RI GLUHFWRUV DQG DXGLW FRPPLWWHHV) RU VXPPDULHV RI

DFWLRQV WDNHQ IRU ZKLFK PLQXWHV KDYH QRW \HW EHHQ SUHSDUHG, DQG
C.  IQIRUPDWLRQ RQ DQ\ RWKHU PDWWHUV, RI ZKLFK ZH DUH DZDUH, WKDW LV UHOHYDQW WR WKH SUHSDUDWLRQ RI WKH

ILQDQFLDO VWDWHPHQWV;
LL.  AGGLWLRQDO LQIRUPDWLRQ WKDW \RX KDYH UHTXHVWHG IURP XV IRU WKH SXUSRVH RI WKH DXGLW; DQG
LLL.  8QUHVWULFWHG DFFHVV WR SHUVRQV ZLWKLQ WKH HQWLW\ IURP ZKRP \RX GHWHUPLQH LW QHFHVVDU\ WR REWDLQ DXGLW

HYLGHQFH.
F.  EQVXULQJ WKDW DOO WUDQVDFWLRQV KDYH EHHQ UHFRUGHG LQ WKH DFFRXQWLQJ UHFRUGV DQG DUH UHIOHFWHG LQ WKH ILQDQFLDO

VWDWHPHQWV; DQG
G.  DHVLJQLQJ DQG LPSOHPHQWLQJ VXFK LQWHUQDO FRQWURO DV ZH GHWHUPLQHG LV QHFHVVDU\ WR HQDEOH WKH SUHSDUDWLRQ

RI ILQDQFLDO VWDWHPHQWV WKDW DUH IUHH IURP PDWHULDO PLVVWDWHPHQW, ZKHWKHU GXH WR IUDXG RU HUURU. :H KDYH DOVR
FRPPXQLFDWHG WR \RX DQ\ GHILFLHQFLHV LQ WKH GHVLJQ DQG LPSOHPHQWDWLRQ RU WKH PDLQWHQDQFH RI LQWHUQDO
FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RI ZKLFK PDQDJHPHQW LV DZDUH.

2. FUDXG DQG NRQ CRPSOLDQFH

:H KDYH GLVFORVHG WR \RX:



2. FUDXG DQG NRQ CRPSOLDQFH (conWinXed)
D.  AOO RI RXU NQRZOHGJH LQ UHODWLRQ WR DFWXDO, DOOHJHG RU VXVSHFWHG IUDXG DIIHFWLQJ WKH HQWLW\'V ILQDQFLDO

VWDWHPHQWV LQYROYLQJ:
L.  MDQDJHPHQW;
LL.  EPSOR\HHV ZKR KDYH VLJQLILFDQW UROHV LQ LQWHUQDO FRQWURO; RU
LLL.  OWKHUV ZKHUH WKH IUDXG FRXOG KDYH D PDWHULDO HIIHFW RQ WKH ILQDQFLDO VWDWHPHQWV;

E.  AOO RI RXU NQRZOHGJH LQ UHODWLRQ WR DOOHJDWLRQV RI IUDXG RU VXVSHFWHG IUDXG FRPPXQLFDWHG E\ HPSOR\HHV,
IRUPHU HPSOR\HHV, DQDO\VWV, UHJXODWRUV RU RWKHUV;

F.  AOO NQRZQ LQVWDQFHV RI QRQ-FRPSOLDQFH RU VXVSHFWHG QRQ-FRPSOLDQFH ZLWK ODZV DQG UHJXODWLRQV, LQFOXGLQJ DOO
DVSHFWV RI FRQWUDFWXDO DJUHHPHQWV WKDW VKRXOG EH FRQVLGHUHG ZKHQ SUHSDULQJ WKH ILQDQFLDO VWDWHPHQWV;

G.  AOO NQRZQ, DFWXDO, RU SRVVLEOH OLWLJDWLRQ DQG FODLPV WKDW VKRXOG EH FRQVLGHUHG ZKHQ SUHSDULQJ WKH ILQDQFLDO
VWDWHPHQWV; DQG

H.  7KH UHVXOWV RI RXU ULVN DVVHVVPHQWV UHJDUGLQJ SRVVLEOH IUDXG RU HUURU LQ WKH ILQDQFLDO VWDWHPHQWV.
3. RHODWHG PDUWLHV 

:H FRQILUP WKDW WKHUH ZHUH QR UHODWHG-SDUW\ UHODWLRQVKLSV RU WUDQVDFWLRQV WKDW RFFXUUHG GXULQJ WKH SHULRG.
4. EVWLPDWHV

:H DFNQRZOHGJH RXU UHVSRQVLELOLW\ IRU GHWHUPLQLQJ WKH DFFRXQWLQJ HVWLPDWHV UHTXLUHG IRU WKH SUHSDUDWLRQ RI WKH
ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFH ZLWK CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU QRW-IRU-SURILW RUJDQL]DWLRQV. 7KRVH
HVWLPDWHV UHIOHFW RXU MXGJPHQW EDVHG RQ RXU NQRZOHGJH DQG H[SHULHQFH RI SDVW DQG FXUUHQW HYHQWV, DQG RQ RXU
DVVXPSWLRQV DERXW FRQGLWLRQV ZH H[SHFW WR H[LVW DQG FRXUVHV RI DFWLRQ ZH H[SHFW WR WDNH. :H FRQILUP WKDW WKH
VLJQLILFDQW DVVXPSWLRQV DQG PHDVXUHPHQW PHWKRGV XVHG E\ XV LQ PDNLQJ DFFRXQWLQJ HVWLPDWHV, LQFOXGLQJ WKRVH
PHDVXUHG DW IDLU YDOXH, DUH UHDVRQDEOH.

5. SXEVHTXHQW EYHQWV

AOO HYHQWV VXEVHTXHQW WR WKH GDWH RI WKH ILQDQFLDO VWDWHPHQWV DQG IRU ZKLFK CDQDGLDQ DFFRXQWLQJ VWDQGDUGV IRU
QRW-IRU-SURILW RUJDQL]DWLRQV UHTXLUHV DGMXVWPHQW RU GLVFORVXUH KDYH EHHQ DGMXVWHG RU GLVFORVHG.

6. CRPPLWPHQWV DQG CRQWLQJHQFLHV

7KHUH DUH QR FRPPLWPHQWV, FRQWLQJHQW OLDELOLWLHV/DVVHWV RU JXDUDQWHHV (ZULWWHQ RU RUDO) WKDW VKRXOG EH GLVFORVHG
LQ WKH ILQDQFLDO VWDWHPHQWV. 7KLV LQFOXGHV OLDELOLWLHV DULVLQJ IURP FRQWUDFW WHUPV, LOOHJDO DFWV RU SRVVLEOH LOOHJDO
DFWV, DQG HQYLURQPHQWDO PDWWHUV WKDW ZRXOG KDYH DQ LPSDFW RQ WKH ILQDQFLDO VWDWHPHQWV.

7. AGMXVWPHQWV

:H KDYH UHYLHZHG, DSSURYHG DQG UHFRUGHG DOO RI \RXU SURSRVHG DGMXVWPHQWV WR RXU DFFRXQWLQJ UHFRUGV. 7KLV
LQFOXGHV MRXUQDO HQWULHV, FKDQJHV WR DFFRXQW FRGLQJ, FODVVLILFDWLRQ RI FHUWDLQ WUDQVDFWLRQV DQG SUHSDUDWLRQ RI, RU
FKDQJHV WR, FHUWDLQ DFFRXQWLQJ UHFRUGV. 

8. MLVVWDWHPHQWV

7KH HIIHFWV RI XQFRUUHFWHG PLVVWDWHPHQWV DUH LPPDWHULDO, LQGLYLGXDOO\ DQG LQ DJJUHJDWH, WR WKH ILQDQFLDO
VWDWHPHQWV DV D ZKROH. A OLVW RI WKH XQFRUUHFWHG PLVVWDWHPHQWV, LQFOXGLQJ WKH UHDVRQV ZK\ WKH\ ZHUH QRW
FRUUHFWHG, LV DWWDFKHG WR WKLV OHWWHU. 

9. AFFRXQWLQJ SROLFLHV

AOO VLJQLILFDQW DFFRXQWLQJ SROLFLHV DUH GLVFORVHG LQ WKH ILQDQFLDO VWDWHPHQWV DQG DUH FRQVLVWHQW ZLWK WKRVH XVHG LQ
WKH SUHYLRXV SHULRG.

AFNQRZOHGJHG DQG DJUHHG RQ EHKDOI RI CDQDGLDQ IQVWLWXWH RI NXFOHDU PK\VLFV - IQVWLWXW CDQDGLHQ GH PK\VLTXH
NXFOHDLUH E\:
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